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IMPORTANT NOTICE

The board of directors (the “Board”) and the supervisory committee (the “Supervisory
Committee”) of the Company and its directors, supervisors and senior management warrant that
the quarterly report does not contain any false information, misleading statements or material
omission and severally and jointly accept legal responsibility for the truthfulness, accuracy and
completeness of the contents contained herein.

Mr. Wu Yifang, the person in charge of the Company, Mr. Chen Zhanyu, Chief Financial Officer
and Ms. Yan Jia, the Director of the Accounting Department (Accounting Officer) warrant the
truthfulness, accuracy and completeness of the financial information contained in the quarterly
report.

The financial statements for the first quarter of 2025 of the Group are unaudited.



II. MAJOR FINANCIAL INFORMATION OF THE GROUP
(I) Major accounting information and financial indicators

Unit: Yuan Currency: RMB

Increase or decrease

. in the Reporting Period
. . Corresponding .
Item The Reporting Period . compared with the
period of last year . .
corresponding period

of last year (%)
Operating revenue"*™ 9,420,322,797.34 10,157,255,262.40 -7.26

Net profit attributable to shareholders of
% ProTit atlributable 19 SNarenolders o 764,757,750.06 609,733,627.26 25.42
the listed company

Net profit attributable to shareholders of
the listed company after deducting 410,421,422.44 608,535,465.59 -32.56
extraordinary gain or loss™* ’




Note 4: The year-on-year increase in net cash flows from operating activities during the Reporting Period was mainly
attributable to the optimization of supply chain management and improvement in operational efficiency.

(1) Extraordinary gain or loss items and amounts

Unit: Yuan Currency: RMB

Extraordinary gain or loss items Amount of the period

Gain or loss on disposal of non-current assets, including the part written off for provision for

. 855,490,084.13
impairment on assets

Government grants included in profit or loss for the current period, excluding government grants
closely related to the Company’s normal operation, in line with national policies, entitled in
accordance with the determined standards, and having a continuous impact on the Company’s profit
or loss

13,752,429.43

Gain or loss arising from changes in fair value of financial assets and financial liabilities held by non-
financial enterprises and gain or loss arising from disposal of financial assets and financial liabilities, -264,210,507.88
except effective hedging business related to the Company’s normal operations

Non-operating income and expenses other than those stated above -11,229,256.33

Other gain or loss items that meet the definition of extraordinary gain or loss —

Less: Effect of income tax 235,886,107.78
Impact on non-controlling interests (after tax) 3,580,313.95
Total 354,336,327.62

For extraordinary gain or loss items not stated in the ‘“Explanatory Announcement No. 1 on
Information Disclosure by Public Issuers of Securities — Extraordinary Gain or Loss” that are
recognized as extraordinary gain or loss items with a material amount, and extraordinary gain or loss
items stated in the “Explanatory Announcement No. 1 on Information Disclosure by Public Issuers of
Securities — Extraordinary Gain or Loss™ that are defined as recurring gain or loss items, the Company
shall provide the reasons.

Not applicable



(I11) Changes in the principal accounting information and financial indicators and reasons for the

changes
Name of item Ratio of change (%) Main reason
Net profit attributable to shareholders of 25 42
the listed company
Basic earnings per share (yuan/share) 26.09 | Please refer to Note 2 in (1) Major accounting information and
Diluted earnings per share (yuan/share) 26.09 | financial indicators for details

Increase by 0.28

Return on weighted average net assets (%) .
percentage point

Net profit attributable to shareholders of
the listed company after deducting -32.56
extraordinary gain or loss

Please refer to Note 3 in (I) Major accounting information and
financial indicators for details

Net cash flow generated from operating 15.08 Please refer to Note 4 in (I) Major accounting information and
activities " | financial indicators for details




III. SHAREHOLDER INFORMATION

(1) Total number of holders of ordinary shares and holders of preference shares with resumed voting
rights, and the shareholding status of the Top 10 shareholders

Unit: Share

of the Reporting Period (unit)

Total number of holders of ordinary shares as at the end

240,500

Total number of holders of preference shares
with resumed voting rights as at the end of

the Reporting Period (if any)

N/A

The shareholding status of the Top

10 shareholders (excluding shares lent through refinancing)

(PR 1 TR A R R —
T8 T A ) 8 0 B A 5
BEEE)

investment fund

Nature of Percentage of [ Number of | Shares pledged, marked or
Name of shareholders shareholders Shareholding | shareholding | restricted locked up
(%) shares held Status Number

Shanghai Fosun High Technology Domestic non-

(Group) Company Limited* state owned legal | 889,890,955"° ! 33.31 0 Pledged | 708,300,000

(B 1E R m R (EEN A BRA R entity
HKSCC NOMINEES LIMITED""" ? Unknown 551,392,815 20.64 0 Unknown —
Hong Kong Securities Clearing

Company Limited"*’ * Others 64,686,842 2.42 0 None 0
China Securities Finance Corporation

Limitgd* B Others 38,736,079 1.45 0 None 0

(PP B 2 < RO A RS )
Bank of China Limited — China

Merchants National Securities

Biomedical Index Classified Securities

Securities Investment Fund* 22,998,118 0.86 0 None 0

China Construction Bank Corporation
— E Fund CSI 300 Medical and
Healthcare Trading Open-ended
Index Securities Investment Fund*
(B AR T T AR A —
o J7 R




The shareholding status of the Top 10 unrestricted shareholders (excluding shares lent through refinancing)

Number of Type and number of shares
Name of shareholders unrestricted
tradable shares held Type of shares Number
Shanghai Fosun High Technology (Group) Company Note 1 .
S e ey _ 889,890,955 RMB ordinary shares 889,890,955
Limited® ( I 6 S B AL (45 1) 45 RS ) nary
HKSCC NOMINEES LIMITED"" 2 561,392,815 Overseas listed 561,392,815
foreign shares
Hong Kong Securities Clearing Company Limited"* 64,686,842 RMB ordinary shares 64,686,842
China Securities Finance Corporation Limited* .
e A 38,736,079 RMB ordinary shares 38,736,079
(o e AR 9 B4 ) nary
Bank of China Limited — China Merchants National
Securities Biomedical Index Classified Securities .
Investment Fund* (Efﬂﬁﬁ,r/?ﬁﬂé}ﬁ[iﬁﬁﬂ R 22,998,118 RMB ordinary shares 22,998,118
) S By R S 1 )
China Construction Bank Corporation — E Fund CSI 300
Medical and Healthcare Trading Open-endgd Index
Securities Investment Fund* (* [ #2348 1 T A0 BRA F 22,496,590 RMB ordinary shares 22,496,590
— BT ERRI00EE R R R MR R R
)
Industrial and Commercial Bank of China Limited — Huatai
Bairui CSI 300 Trading Open-ended Index Securities .
Investment Fund* (B L5 8 1 e dn A PR /) — #4840 20,864,371 RMB ordinary shares 20,864,371
B I8 £ 30028 o B P i A HR BB SR I E A )
Bank of Shanghai Co., Ltd. — Yinhua CSI Innovative Drug
Industry Trading Open-ended Index Securities Investment .
Fund* (15 1 T AT IRA 7 — SRk o5 2 s 15,936,635 RMB ordinary shares 15,936,635
5 BB S MR S B R)
China Construction Bank Corporation — E Fund CSI 300
Trading Open-ended Index Seed Securities Investment .
[ s N 14,618,098 RMB ordinary shares 14,618,098
Fund* (+f B 380 T TR AT R/ F) — 5 7 B 130048 nary
o RGBS S I E )
Xiong Liwu (FEV. i) 13,560,000 RMB ordinary shares 13,560,000

Description of the related relationship or concerted action of
the above shareholders

As at the end of the Reporting Period, except for holding 889,890,955
A shares of the Company, Shanghai Fosun High Technology (Group)
Company Limited* (152 @SRHL(EM)ABRAR) (“Fosun High
Tech”), the controlling shareholder, and its controlling shareholder,
Fosun International Limited (“Fosun International”), held
71,533,500 and 6,000,000 H shares of the Company through HKSCC
NOMINEES LIMITED, respectively.

Save as disclosed above, the Company does not know whether any
related relationship or concerted action exists between any of other
abovementioned shareholders of tradable shares.

Description of Top 10 shareholders and Top 10 unrestricted
shareholders participating in securities margin trading and
refinancing business (if any)

Not applicable




Note 1:

Note 2:

Note 3:

Representing A shares only. As at the end of the Reporting Period, Fosun High Tech, the controlling
shareholder, held an aggregate of 961,424,455 shares of the Company (including 889,890,955 A shares and
71,533,500 H shares), representing approximately 35.99% of the total shares of the Company (i.e.
2,671,326,465, the same hereinafter) as at the end of the Reporting Period.

HKSCC NOMINEES LIMITED, i.e. Hong Kong Securities Clearing Company Nominees Limited, is holding
shares on behalf of multiple clients (shares held by it at the end of the Reporting Period includes an
aggregate of 77,533,500 H shares of the Company held by Fosun High Tech, the controlling shareholder of
the Company, and its controlling shareholder, Fosun International, through it, representing approximately
2.90% of the total shares of the Company as at the end of the Reporting Period).

Hong Kong Securities Clearing Company Limited is the nominee holder of the RMB ordinary shares under
Shanghai-Hong Kong Stock Connect.

Shareholders holding more than 5% of the shares, the Top 10 shareholders and the Top 10



IV. OTHER REMINDER

The investors are reminded to pay attention to other significant information concerning the
Company’s operations during the Reporting Period

@

Overview of operating results

Affected by factors including the renewal of the national volume-based drug procurement
contract and the implementation of regional volume-based drug procurement programs, the
operating revenue of the Group amounted to RMB9,420 million in the first quarter of 2025,
representing a year-over-year decline. During the Reporting Period, the Group’s net profit
attributable to shareholders of the listed company amounted to RMB765 million, while the net
profit attributable to shareholders of the listed company after deducting extraordinary gain or
loss amounted to RMB410 million; the Group recorded net cash flow generated from
operating activities of RMB1,056 million. At the same time, the Group continued to divest
and integrate non-strategic and non-core assets, and advance its asset structure optimization
and acceleration of cash return.

During the Reporting Period, the Group continued to promote innovation transformation and
the development and launch of innovative products. In terms of innovative R&D, the Group
continued to focus on pipelines with advantages, optimized management and resources
allocation of R&D projects and prioritized the promotion of key projects to realize research
commercialization and continuous launch of innovative products. 2 innovative drugs
independently developed by the Group or introduced through licensing were approved for
launch, including:

Serplulimab injection (EU trade name: Hetronifly) has been approved by the EU. The
Marketing Authorization Application (MAA) for serplulimab injection (the self-developed
innovative anti-PD-1 monoclonal antibody by the Group) in combination with carboplatin and
etoposide for the first-line treatment of extensive-stage small cell lung cancer (ES-SCLC) in
adult patients has been approved by European Commission (EC). Consequently, the drug has
obtaineMAA65mM2-1.3325.0 ila461.(20e)-5(b)43(h9(or)-.6(utho2-1.t.5(a)-mission)-m)-unch



For the main progress of the R&D pipelines of the Group during the Reporting Period, please
refer to Table.

In addition, the Group has continued to enhance global license cooperation, and actively
implemented its internationalization strategy. In February 2025, Shanghai Henlius Biotech,
Inc.* (J:*/ﬁfﬁ%?%ﬁi%&,’Fﬂﬁfﬁﬁﬁﬁ/z}ﬁl) (“Shanghai Henlius”), a subsidiary of the
Company, had entered into a license agreement with Dr. Reddy’s Laboratories SA in respect
of HLX15 (recombinant anti-CD38 human monoclonal antibody injection), a daratumumab
biosimilar developed by it indep






Note 2: In March 2025, the application for Phase Il clinical trials of XS-S003 capsule for the treatment

paroxysmal nocturnal hemoglobinuria was approved by the NMPA.

(IT) Others

1.

2025 A Share Repurchase

At the 68th meeting of the ninth session of the board of directors (the “Board”) of the
Company on 22 January 2025, the A Share Repurchase Plan (the “2025 A Share
Repurchase Plan”) was considered and approved. The repurchase of A Shares by the
Company with internal financial resources and/or self-raised funds through centralized
price bidding has been approved, with the total repurchase amount of not less than
RMB300 million and of not more than RMB600 million (both inclusive) as well as the
repurchase price of not more than RMB30 per share. The repurchase period is from 22
January 2025 to 21 July 2025 (both days inclusive).

The Company implemented the 2025 A Share Repurchase Plan for the first time on 26
March 2025. As of the end of the Reporting Period, the Company had in aggregate
repurchased 1,613,300 A Shares (representi



The Company implemented the H Share Repurchase Plan for the first time on 23 January
2025. As of the end of the Reporting Period, the Company had in aggregate repurchased
1,655,500 H Shares (representing approximately 0.0620% of the entire share capital of
the Company as of that date). The aggregated repurchase amount was approximately
HK$22,912,100 (excluding transaction costs) with the highest repurchase price of
HK$14.96 per share and the lowest repurchase price of HK$12.54 per share.

Registration of the medium term notes and super short-term commercial papers

In March 2025, the National Association of Financial Market Institutional Investors
accepted the registration of the medium term notes and super short-term commercial
papers of the Company with a registered amount of RMB4 billion and RMB6 billion,
respectively. Each of such registered amounts will be effective for 2 years commencing
from 20 March 2025, and may be issued in tranches within the effective registration
period.

As of the end of the Reporting Period, the Company had not issued any medium term
notes or super short-term commercial papers pursuant to the above registered amount.

_13_






Consolidated Balance Sheet (Continued)

31 March 2025

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type

of audit: Unaudited

Items

31 March 2025

31 December 2024

Current liabilities:

Short-term loans

17,874,459,151.28

18,711,314,899.45

Financial liabilities held for trading

14,356,400.00

Bills payable

568,967,440.67

619,015,240.91

Trade payable

4,869,858,757.82

5,378,369,844.62

Contract liabilities

1,426,224,944.81

1,232,314,688.93

Wages payable

1,543,012,041.86

1,978,490,214.56

Tax payable

649,016,583.47

560,734,826.38

Other payables

4,107,777,411.47

4,348,817,521.46

Including: Interests payable

Dividends payable

10,590,840.27

13,328,198.32

Liabilities held for sale

125,871,897.72

Non-current liabilities due within one year

4,184,384,414.37

4,461,323,175.98

Other current liabilities

136,607,871.78

162,288,840.50

Total current liabilities

35,500,536,915.25

37,452,669,252.79

Non-current liabilities:

Long-term loans

11,560,443,014.28

10,203,500,106.86

Bonds payable

240,000,000.00

Lease liabilities

2,629,469,289.52

2,541,967,607.34

Long-term payables

644,314,233.05

572,090,710.24

Long-term wages payable

117,207,029.53

189,446,448.64

Deferred income

649,905,225.02

657,891,060.80

Deferred tax liabilities

3,444,772,345.70

3,245,158,851.91

Other non-current liabilities

2,593,938,909.66

2,424,114,398.37

Total non-current liabilities

21,640,050,046.76

20,074,169,184.16

Total liabilities

57,140,586,962.01

57,526,838,436.95

Owners’ equity (or shareholders’ equity):

Share capital

2,671,326,465.00

2,671,326,465.00

Capital reserve

16,663,191,198.80

16,591,495,024.23

Less: Treasury shares

295,562,216.64

234,375,403.49

Other comprehensive income

-1,425,281,108.99

-1,312,538,706.73

Surplus reserve

2,992,140,842.96

2,992,140,842.96

Unappropriated profit

27,317,816,388.82

26,553,058,638.76

Total equity attributable to the owners (or shareholders) of the parent company

47,923,631,569.95

47,261,106,860.73

Non-controlling interests

12,926,270,358.13

12,672,622,051.59

Total owners” equity (or shareholders’ equity)

60,849,901,928.08

59,933,728,912.32

Total liabilities and owners’ equity (or shareholders’ equity)

117,990,488,890.09

117,460,567,349.27

Person in charge of
the Company:

Wu Yifang Chen Zhanyu

—15 —

Chief Financial Officer:

Director of

the Accounting Department:
Yan Jia



Consolidated Income Statement

January — March 2025

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type

of audit: Unaudited

Items

First quarter of 2025
(Jan-Mar)

First quarter of 2024
(Jan—-Mar)

I. Total operating revenue

9,420,322,797.34

10,157,255,262.40

Including: Operating revenue

9,420,322,797.34

10,157,255,262.40

Il. Total operating costs

9,130,342,151.68

9,522,433,489.91

Including: Operating costs

4,920,296,039.59

5,077,706,398.06

Tax and surcharges

96,428,924.86

92,441,739.26

Selling and distribution expenses

2,125,848,684.76

2,240,230,894.06

General and administrative expenses

973,133,319.14

1,002,269,117.88

Research and development expenses

737,452,623.52

829,567,181.62

Finance expenses

277,182,559.81

280,218,159.03

Including: Interest expenses

329,525,596.08

348,094,758.07

Interest income

76,419,034.23

99,674,904.30

Plus: Other gains

90,389,864.88

81,216,032.81

Investment income (“- indicating loss)

1,281,381,740.69

335,558,032.75

Including: Investment income from associates and joint ventures

385,775,828.74

330,324,963.31

Gains from changes in fair value (- indicating loss) —281,744,563.24 —-20,137,300.33

Credit impairment losses (“-" indicating loss) -10,336,293.86 -16,414,132.84

Asset impairment losses (“~"" indicating loss) -10,549,160.99 5,885,553.46

Gains from disposal of assets (“~" indicating loss) —-351,004.80 434,102.64

I11. Operating profit (“~" indicating loss) 1,358,771,228.34 1,021,364,060.98
Plus: Non-operating revenue 3,344,414.93 9,314,129.85
Less: Non-operating expenses 14,573,671.26 12,254,333.74

IV. Total profit (“~" indicating total loss)

1,347,541,972.01

1,018,423,857.09

Less:

Income tax expenses

405,975,695.16

232,202,701.23

V. Net profit (“~” indicating net loss)

941,566,276.85

786,221,155.86

(1) Classification according to the continuity of operation

1.

Net profit from continuing operation (“~" indicating net loss)

941,566,276.85

786,221,155.86

2.

Net profit from discontinued operation (“~" indicating net loss)

(1) Classification according to ownership

(“~” indicating net loss)

1. Net profit attributable to the owners of the parent company
(“~” indicating net loss) 764,757,750.06 609,733,627.26
2. Profit or loss attributable to non-controlling interests

176,808,526.79

176,487,528.60

_ 16 —



Consolidated Income Statement (Continued)

January — March 2025

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Items

First quarter of 2025
(Jan-Mar)

First quarter of 2024
(Jan—-Mar)

VI. Other comprehensive income, net of tax

—-110,471,546.95

91,154,209.97

(1) Other comprehensive income attributable to the owners of the parent company,

net of tax -112,742,402.26 75,499,446.89
1. Other comprehensive income not reclassified subsequently to profit or loss 771,180.75 -3,020,236.88
(1) Changes arising from remeasurement of defined benefit plan — —

(2) Other comprehensive income using the equity method that will not be
reclassified to profit or loss — —
(3) Change in the fair value of other equity instrument investments 771,180.75 -3,020,236.88

(4) Change in fair value of credit risk of the Company

2. Other comprehensive income reclassified subsequently to profit or loss

—-113,513,583.01

78,519,683.77

(1) Other comprehensive income using the equity method that will be
reclassified to profit or loss

—114,742,983.99

5,003,355.67

2) Changes in fair value of other debt investments

3) Amount of financial assets reclassified into other comprehensive income

5) Reserves for cash flow hedges

(
(
(4) Credit impairment provisions for other debt investments
(
(

6) Exchange difference on translation of financial statement in foreign

currency 1,229,400.98 73,516,328.10
(7) Others — _
(I1) Other comprehensive income attributable to non-controlling interests, net of tax 2,270,855.31 15,654,763.08

VII. Total comprehensive income

831,094,729.90

877,375,365.83

(I) Total comprehensive income attributable to the owners of the parent company

652,015,347.80

685,233,074.15

(1) Total comprehensive income attributable to non-controlling interests

179,079,382.10

192,142,291.68

VIII. Earnings per share:

(1) Basic earnings per share (yuan/share)

0.29

0.23

(I1) Diluted earnings per share (yuan/share)

0.29

0.23

Person in charge of
Chief Financial Officer:
Chen Zhanyu

the Company:
Wu Yifang

_17 -

Director of

the Accounting Department:
Yan Jia




Consolidated Statement of Cash Flow
January — March 2025

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan

Currency: RMB Type

of audit: Unaudited

First quarter of 2025

First quarter of 2024

Items (Jan-Mar) (Jan-Mar)

I. Cash flow generated from operating activities:
Cash received from sale of goods and rendering of services 10,133,330,424.13 9,824,877,278.48
Refund of taxes and levies 70,159,723.75 106,375,698.71
Other cash received relating to operating activities 227,734,707.59 369,397,090.49
Sub-total of cash inflow generated from operating activities 10,431,224,855.47 10,300,650,067.68
Cash paid for purchasing goods and receiving services 3,479,707,841.66 3,387,898,596.32
Cash paid to and on behalf of employees 3,136,229,307.21 3,129,381,997.20
Cash paid for all types of taxes 603,284,720.79 640,089,622.64
Other cash paid relating to operating activities 2,156,323,107.36 2,225,967,746.49
Sub-total of cash outflow generated from operating activities 9,375,544,977.02 9,383,337,962.65
Net cash flow generated from operating activities 1,055,679,878.45 917,312,105.03

II. Cash flow generated from investing activities:

Cash received from disposal of investments

1,070,446,951.42

19,396,578.04

Cash received from returns on investments

97,771,441.76

138,607,795.30

Net cash received from disposal of fixed assets, intangible assets and
other long-term assets

2,256,980.45

1,170,123.53

Net cash received from disposal of subsidiaries and other operating segments

1,000,000.00

138,268,977.45

Other cash received relating to investing activities

103,848,787.75

79,491,631.81

Sub-total of cash inflow generated from investing activities

1,275,324,161.38

376,935,106.13

Cash paid for acquisition of fixed assets, intangible assets and
other long-term assets

1,118,595,389.46

1,254,450,607.88

Cash paid for investments

74,571,745.98

37,181,529.25

Net cash paid for acquisition of subsidiaries and other operating segments

Other cash paid relating to investing activities

267,248,411.34

276,434,134.54

Sub-total of cash outflow generated from investing activities

1,460,415,546.78

1,568,066,271.67

Net cash flow generated from investing activities

—-185,091,385.40

-1,191,131,165.54
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Balance Sheet of the Parent Company

31 March 2025

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Items

31 March 2025

31 December 2024

Current assets:

Cash and bank balances

1,846,073,305.75

1,688,241,668.27

Financial assets held for trading

128,257,735.62

152,362,644.36

Bills receivable

50,000,000.00

Other receivables

2,478,306,830.62

2,480,625,941.33

Including: Interests receivable

Dividends receivable

1,008,852,336.96

1,008,852,336.96

Non-current assets due within one year

2,589,959,980.81

3,189,959,980.81

Other current assets

933,747,552.49

925,496,691.99

Total current assets

7,976,345,405.29

8,486,686,926.76

Non-current assets:

Long-term equity investments

39,184,878,914.99

38,829,109,855.06

Other non-current financial assets

2,899,420.51

2,894,094.31

Fixed assets

4,606,893.44

5,080,032.61







Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Income Statement of the Parent Company

January — March 2025

Unit: Yuan Currency: RMB Type

of audit: Unaudited

First quarter of 2025

First quarter of 2024

Items (Jan-Mar) (Jan—Mar)
I.  Operating revenue 379,870.97 1,825,969.15
Less: Tax and surcharges 4,665.28 7,274.51
General and administrative expenses 44,707,755.50 38,059,137.82
Research and development expenses 1,543,643.58 20,754.71
Finance costs 71,689,518.03 21,327,403.44
Including: Interest expenses 98,269,702.56 90,026,414.50
Interest income 12,495,378.69 42,846,985.11
Plus: Investment income (“- indicating loss) 392,914,638.92 393,509,671.74

Including: Investment income from associates and joint ventures

391,959,462.30

393,176,396.74

Gains from changes in fair value (- indicating loss)

—-24,099,582.54

—6,248,289.09

Gains from disposal of assets (“~" indicating loss)

Il. Operating profit (“—” indicating loss)

251,249,344.96

329,672,781.32

Plus: Non-operating revenue

Less: Non-operating expenses 105,308.61 121,000.00
I11. Total profit (“~” indicating total loss) 251,144,036.35 329,551,781.32
Less: Income tax expenses 22,267.07 —

IV. Net profit (“— indicating net loss)

251,121,769.28

329,551,781.32

(I) Net profit from continuing operation (“—"" indicating net loss) 251,121,769.28 329,551,781.32
(1) Net profit from discontinued operation (“-"" indicating net loss) — —
V. Other comprehensive income, net of tax 39,597.65 176,144.83
(I) Other comprehensive income not reclassified subsequently to profit or loss — —
1. Changes arising from remeasurement of defined benefit plan — —

2. Other comprehensive income using the equity method that will not be
reclassified to profit or loss — —
3. Change in the fair value of other equity instrument investments — —
4. Change in fair value of credit risk of the Company — —
(1) Other comprehensive income reclassified subsequently to profit or loss 39,597.65 176,144.83

1. Other comprehensive income using the equity method that will be

reclassified to profit or loss 39,597.65 176,144.83
2. Change in the fair value of other debt investments — —
3. Amount of financial assets reclassified into other comprehensive income — —
4. Credit impairment provisions for other debt investments — —
5. Reserves for cash flow hedge — —
6. Exchange differences on translation of foreign currency financial statements — —
7. Others — —
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Income Statement of the Parent Company (Continued)

January — March 2025

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Items

First quarter of 2025
(Jan-Mar)

First quarter of 2024

VI. Total comprehensive income

VII.Earnings per share:

251,161,366.93

(Jan—-Mar)

329,727,926.15

(I) Basic earnings per share (yuan/share)

N/A

N/A

(1) Diluted earnings per share (yuan/share)

N/A

N/A

Person in charge of
the Company:
Wu Yifang

Chief Financial Officer:

Chen Zhanyu
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Director of
the Accounting Department:
Yan Jia



Statement of Cash Flow of the Parent Company

January — March 2025

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

First quarter of 2025

First quarter of 2024

Items (Jan-Mar) (Jan—-Mar)
I. Cash flow generated from operating activities:
Cash received from sale of goods and rendering of services 943,854.98 —
Refund of taxes and levies — 4,584,546.08

Other cash received relating to operating activities

25,566,144.70

73,181,551.04

Sub-total of cash inflow generated from operating activities

26,509,999.68

77,766,097.12

Cash paid to and on behalf of employees

52,066,473.89

49,726,443.41

Cash paid for all types of taxes

103,462.36

13,564.26

Other cash paid relating to operating activities

23,468,898.77

18,094,018.27

Sub-total of cash outflow generated from operating activities

75,638,835.02

67,834,025.94

Net cash flow generated from operating activities

49,128,835.34

9,932,071.18

II. Cash flow generated from investing activities:

Cash received from returns on investments

52,485,176.62

48,333,274.99

Net cash received from disposal of fixed assets, intangible assets and
other long-term assets

24,100.00

Sub-total of cash inflow generated from investing activities

52,509,276.62

48,333,274.99

Cash paid for acquisition of fixed assets, intangible assets and
other long-term assets

Cash paid for investments

15,300,000.00

495,556,050.00

Sub-total of cash outflow generated from investing activities

15,300,000.00

495,556,050.00

Net cash flow generated from investing activities

III. Cash flow generated from financing activities:

37,209,276.62

—447,222,775.01

Cash received from borrowings

2,050,411,160.23

2,760,812,473.31

Other cash received relating to financing activities

4,877,539,737.84

1,794,479,520.10

Sub-total of cash inflow generated from financing activities

6,927,950,898.07

4,555,291,993.41

Cash paid for debts settlement

2,334,405,026.91

2,986,780,301.76

Cash paid for the distribution of dividends, profits or interest

107,977,716.20

102,490,886.63

Other cash paid relating to financing activities

4,294,992,372.10

1,416,827,572.00

Sub-total of cash outflow generated from financing activities

6,737,375,115.21

4,506,098,760.39

Net cash flow generated from financing activities

190,575,782.86

49,193,233.02

IV. Effects of exchange rate fluctuations on cash and cash equivalents

—24,586.66

33,358.47

V. Net increase of cash and cash equivalents

178,631,637.48

-388,064,112.34

Plus: Opening balance of cash and cash equivalents

612,741,668.27

985,958,295.70

VI. Closing balance of cash and cash equivalents

791,373,305.75

597,894,183.36

Person in charge of the Company:

Wu Yifang Chen Zhanyu
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Chief Financial Officer:

Director of
the Accounting Department:
Yan Jia




(II) Status in relation to adjustments to the first implementation of financial statements at the
beginning of the year for the implementation of new accounting standards or
interpretation of standards for the first time from 2025

Not applicable

_25_




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


